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Vizhinjam gets Shipping

Ministry’s clearance

Other Ministries had cleared the project earlier

Special Correspondent

THIRUYANANTHAPURAM: The
Shipping Ministry oo has
given its clearance for the
Vighinjam Deepwater Con-
tainer Transhipment Termi-
nul proposed to be set up o
Vighinjam, La km from bere,
The clearance is for execut-
ing the Hs, So3dS-crome pro-
ject with the invalvement of a
consertium of companies led
by Lanco Kondappally, Hyd-
erabad, Lunco Infrastructure
Limited and a  Malavsian
company Pembinasn Redzad
Sdn. are the other members
of the consortium, selected by
the  Kerala  governmend
through global bidding,
Announeing the receipl of
the clearance at a press confe-

* Project to cost
Rs.5,348 crore
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rence here on Wednesday,
Ferala Ports Minister M. Vi-

Jovakumar said the State go-

vernment and the
consortium would  bmmedi-
wlely begin the formalities
connected with the formation
of o special purpose vehicle
for carrving oul this mega
project that could change the
coonomiv  profile of  the
southern part of the State.
The vonsortium will have
760 per cent stake in the tran-
shipment terminal and the
State  povernment  the  re-

matning 24 per cent, The pro-
Ject will be executed under
the  Build-Ogperate-Transfor
[BOT) arrangement, with the
consortinm handling its af-
fairs for 30 vears, After this
peeriod, the transhipment ter-
minal will become the State
government's properly, The
project had earlier received
the clearances of the External
Aftairs Ministry, the Defence
Ministry and the Home Min-
istey, Al these clearances re
lated to security matters.

“The decks are clear now,
We have overcome all hur-
dles,” Mr. Vijavakumar sad,
describing the pains the State
vovernment had faken Lo gt
the proposal through after
the Central Ministries hod re-
Jected i1 2006,



