HYDERABAD

THE HINDU = BUSINESS LINE
THURSDAY, SEPTEMBER 18, 2008

Vizhinjam
terminal gets
Shipping
Ministry nod

Our Bureau
Thiruvananthapuram, Sept. 17
The Union Ministry of Ship-
ping has given its go-ahead to
the Rs 5,348-crore Vizhinjam
Deepwater Container Trans-
shipment Terminal proposed
to be set up at Vizhinjam, 16
km from here.

A consortium of companies
led by the Hyderabad-based
Lanco Kondappally is execut-
ing the project.

Other members of the con-
sortium include Lanco In-
frastructure and Pembinan
Redzai, a Malaysian compa-
ny. )

PROJECT SHAREHOLDING
The consortium will have a 76
per cent stake in the project,
with the State Government
holding the remaining 24 per
cent.

The project will be execut-
ed under the build-operate-
transfer model, to be re-
turned to  the. State
Government after a period of
30 vears,

Speaking to newspersons
here, the Kerala Ports Minis-
ter, Mr M. Vijayakumar, said
that the State Government
and the consortium would
immediately sit together to
thrash out the formalities
connected with setting up a
special purpose wvehicle for
project implementation.

LOGISTICS 74

EMPLOYMENT

The project, which is expect-
ed to employ at least 3,000
persons directly and another
1.5 lakh indirectly, had earlier
received mandatory clea-
rances from the Ministries of
External Affairs, Defence and
Home.

The Vizhinjam project had
exciting prospects, the Min-
ister said

. It would be the biggest
container transshipment port
in the country and its location
was very close to the interna-
tional shipping route,

The seas around here have
a natural depth sufficient for
the largest container ships of
the world to drop anchor.



